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Message

Please find enclosad “Form 604 — Notice of change of interests of substantial holder” which

was sent to Cochlear Ltd (ACN 002 618 073) today.
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16 February 2016

Cochlear Limited Ourref:  NSC.VBH:2017898
1 University Avenue Office:  Melbourne
MACQUARIE UNIVERSITY NSW 2109 Byfax:  +8120428 6352

Notice of change of interests of substantial holder
We act for Veritas Asset Management LLP (Veritas).

We are writing to notify you that on 11 February 2016 Veritas' substantial holding in
Cochlear Limited listed on the Australian Stock Exchange moved by at least 1%.

Veritas now holds 2 844 452 shares which represent 5.15% of the outstanding shares of
Cochlear Limited.

Please see attached copy of the Notice of change of interests of substantial holder
submitted to the Australian Securities Exchange today.

13 9269 9654
vbhatia@landers.com.au

Enc 1

cc: Market Announcements Cffice
ASX Limited {via facsimile)

Lander & Rogers Pagas 2
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Form 604

Coeporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Name/Schems. Eoghiear Ltd

ACN/ARSH 002 618 073

1. Detsiils ‘of substantial folder(1)
VERITAS ASSET MANAGEMENT LLP and the perscns listed in Annexyre A (together,

MName: "AME Membars")
ACN/ARSN fif applicabla}

There was.a change in tha intarests of the
substantia) haldar on

4 02206

05711, 2014

The pravicus natice was given 1 (ha Company on -
a5y 1172004

The gravigus nistice was daied
7. Provious and progent yoling power

The toral number of votes.attached ta &l the Yoring shares Inthe campaity o voling inarests i the sehame that thie substantiai halder o an agsediate (2 had & relevant interest (7)
1 wlen st Fquirad, And when o refuired, to.giva 8 siibstantial helding notics éiythe company or scheme, aé &3 foliowe:

Qrdirary Shares

Clags of sacuritiss f4) Prawicug notice Pragant notice
Person's vowes | _vorng.powar {5) Person’s vates] _ vating power (5}
5.60% | 3.788.439 2,544,452 5.15%

L

3. Changes in relevant inferests

Particulsrs of each changa i, or cheage frthe nature

subdtantla! hokdor was fast required t0 give 3 substantia

| rolding notice 1o the company or SCHGME are a5 fllews:

Date of “Person whose Mature of [onsideration Elass and Person's votes
change relevant, interest changa (B} given.in rekadon number. of afacted
changed 1@ chanige (7} SRCLTitiEs
affaeted
Anpaasre B
4, Present relevant interests
Particutars, oF gach ralevary interest of the sybistantial hokder In voring securitios aftar the change are’as follaws:
Holder of Registered Parson entitied Niture of Glpss and Persan's votes
ralevant hiiger of 1 be fegisersd retavant rlimber of
intarast egunties a5 holdar (8) Intirazt () sacurties

Annexureg &

af, & ralevant; intetast of the substantial holder or anvassariatd in veting sacurites of the company ar sheins, Sis the
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5. Changes in association
"Tha persons wha hava tiecome assaciates (2) of, c2ased to be aseactates of, o hava changed the riatu’e of their assactation () with! the substantial /el n meiation to vating
intarasts in the company of scheme arz g4 follows: ’

Name ang ACN/ARSN (iF applicaliel fature-of associdtion
NIA

6. Addresses
The addressas of persans named i1 this form e 83 follows:

Name Addgass
Ses Annexure A
i
Signature
prime name Richard Grarit ey Paner
silgn here M dgre 15/02 ;2016
DIRECTIONS:
i \Fihare are & fumber-of substantial hoidsrs with similar of related refevant interests (2g. & corporation and its related corgarations, or the manager and trustes of an

@

)

6

aoulbyptrust], the memes could be included n am anagxure i the form; 1F the tabeva nterests of 2 [yoUp of passons are essemially similar, they may be rafarred to
througnaut the Form as-8 spacFieally named group 11 e, membership: af each-groue, with the names and adoresses of members i3 slearly set out in paragraph 6 of the
Form,. '

Sea e dafinitianof “associate” in section 9of the Corporations Act 2001,

S.;ee -b.h;.a daiiclon of "relevant intarast’ in sactions:508 ang 6718(7) df tha Corporations Act pint
The vctity Sfares of 2 Campany censtiziie ane lass uniess divided Into separate classes.

The person's vetes divided by the tatal votes in the bedy Corporate or schems mutfipHied by 100,

Includecetails of:

)] any relevant agreemant or other cirumstances beit aUse.oF which the chiange in felavant Interest oecurrad, [fsubsecticn §71B(4) applies, 2 capy of any
dacisment serting, out e terms of Anp refevent agresment, and & stacerient by-the perstrtgiuing full and aceurate detgils of any comtract, schame or
aregEient, mUst ALCOMpany this form, togather witha written statement certifylng this contract, sthema of arrangement; and

] gny qualification o the powerals person to exercise, conrel the exercise.of. or influence te-exercise of, the voting powers or disposal of the segrities
awhich the relevant intefast relates indicating claerly the particular securities to which the qualificationapplies).

e tha definition-oT “Televant agrsement” insction-) of the Corporations Act 2061,

Petails of the considaration must MGluge eny and al benefis, meney and other, trat afy-fersan Fror whom s (ejevant intarest was acquiced has, af may, figcom'e
st 1o recelve in rmlation Lo that acquisition. Darails must be includsd even (F the, benafit is-conditionsl on the Aappening or. not of a chlingancy. Datails must be
included of any benéft gaid o tiehalfof the subsEantie; holder.or L5 gssatiate Tnrelatian to the sag sitions, sven if tey are nat 3 directiy to tha parson from whom
the relevant interest was acquired,

1F the substanal biolder (= unable ta determing the identity of the person {eg. if the relevant inierest Arise2 hocause of ad optlon) write “unknawry'

Gitva details: if approprinte, of the praszrit associbtion and any change in thai essocitlon-since Ui |ast sutrstantial holdig notice.
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Cochiear Ltd (AGN 002 618 078)

THIS 1$ ANNEXURE “A" OF 1 PAGE REFERRED TO IN ASIC FORM 604 (NOTICE OF CHANGE
OF INTERESTS OF SUBSTANTIAL HOLDER)

SIGNATURE: M

NAME: RICHARD GRANT
POSITION: PARTNER
DATE! 15/02/2018

7. ADDRESSES

THE NAMES AND ADDRESSES OF PERSONS NAMED IN THIS FORM ARE AS FOLLOWS:

NAME

ADDRESS

Veritas Asset Management LLP

90 Long Acre, London WC2E 9RA, United Kingdom

VAM Bidco Lid

20-22 Bedford Row, Londarn WE1R 4J5, United Kingdem

AMG UK Holdings Ltd

GTC Corporate Services Limited, Sassoon House, Shirley
Street, PO Box S8-3383, Nassau, The Bahamas

AMG New York Hefdings Corparation

T'he Corporation Trugt Company, 1209 Orangs Sfreet,
Wilrnington, Defaware, New Castle, 19807, U3A

Affiliated Managers Graup inc.

777 South Flagler Diive, West Palm Beach, Florida 33401,

UsA

Page 10f 1
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Cochlear Ltd (ACM 002 618 073)

THIS IS ANNEXURE “B” OF 1 OF 2 PAGES REFERRED TO IN ASIC FORM 604 (NOTICE OF
CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER) ‘

SIGNATURE: M

NAME:
POSITION:

DATE:

RICHARD GRANT

PARTNER

15/02/2018

3. CHANGES IN RELEVANT INTERESTS

THE NATURE OF THE RELEVANT INTEREST THE SUSSTANTIAL HOLDER ORITS

ASSOCIATES HAD-IN THE FOLLOWING VOTING SECURITIES ON THE DATE THE
SUBSTANTIAL HOLDER BECAME A SUBSTANTIAL HOLDER ARE AS FOLLOWS:

PERSON NATURE [ CONSIDERATION | CLASS AND
DATE OF WHOSE OF | GIVEN IN NUMBER OF PERSON'S
CHANGE RELEVANT CHANGE | RELATION TO SECURITIES VOTES
' INTEREST {6} CHANGE (7) AFFECTED AFFECTED
CHANGED
L4 g Veritas Asgel | : ‘ 5,081 ‘ ‘
1711172014 Managament. LLP Sale $367,762.78 Ordinary shares 6.58%
.. | Veritas Asset ot . : 11,735 o
30/04/2015 Maragement LLP Sale $981,648.94 Ordinary shares B.57%
\ = | Veritas Asset | o 50,000 o
20/0%/2015 Managament LLP Sele $4,164,850.16 Ordinary shares G.48%
. | Veritas Asset o | 50,000 ,
01/06/2015 Mariagement LLP Sale $4,336,6083.60 | ©rdinary shares 8.40%
Vefitas Asset g - 2,100 -
0%/07/2015 Mamagament LLP Furchase | $166,213.42 Ordinary shares 6.40%
30/09/2015 | Yerias Asset Sale $293,669.14 3,653 5.38%

: Management LLP e Ordinary shares | ~
" Veritas Asset . " : 7,683 -
14/10/2015 Marl'agémjént LLp Purchase | $647,809.72 Ordinary shares 6.40%

‘ Veiritas Asset - " 117,000 o
30/10/2013 Management LLF Purchass | $10,407,150.00 Ordinary shares 6.60%
§ A g, Veritas. Asset - App—— 300 -
261112015 | Management LLP Purchase | §28,211.28 Drdinary shares 8.60%

Page 1ofd
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Cochlesr Ltd (ACN 002 318 077)
27111/2015 kﬁ’::;;rﬁ';ﬁfup Purchass | $5,136,754.10 Orinery shares | 570%
2110172018 m?:;e‘fnsgﬁg LLp | Sale $970,776.93 é?jﬁgw chares | 567%
02/02/2016 R;’:?}t:;eﬁgﬁi L | Sale $11,175,514.79 Qrg;ggfy shares | B47%
(3/02/2076 Rﬁi??;ﬁ?ﬁﬁ L | Sde $7,657,782.16 ;g‘gﬁ;w chares | 832%
09/0212016 ‘I‘\’ﬂ:r::;e‘:ﬁ:ﬁ:]_LP Sale $20,299.44 gjinary hares | 692%
11/02/2016 Rj{j::g:ﬁ;ﬁ:up Sale $86.7595082 | et o 6.16%

Paga 2 of 2
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Cochlaar Ltd (ACN 002 618 073)

THIS 15 ANNEXURE “C” OF 1 PAGE REFERRED TO IN ASIC FORM 604 (NOTICE OF INITIAL

SUBSTANTIAL HOLDER)

BIGNATURE: M

NAME: RICHARD GRANT
POSITION: PARTNER
DATE: 15/02/2016

4. PRESENT RELEVANT INTEREST

THE PERSONS REGISTERED AS HOLDERS OF THE SECUR|TIES REFERRED TO IN
ANNEXURE B ARE AS FOLLOWS:

HOLDER OF REGISTERED PERSON ENTITLED CLASS AND
RELEVANT 'HOLDER OF TO BE REGISTERED | NUMBER OF
INTEREST | SECURITIES AS HOLDER SECURITIES
Veritas Asset R Verltas Asset Ordinary 8hafes
Management'LLP BNP Faribas Management LLP 78,767

Veritas Asset. Bank of New York Veritas Assat Qrdinary Shares
Management LLP Melion | Management LLP 351,183

Veritas Asset Citibank Veritag Asset Ordinary Shares
Managsment LLP ! ' ‘Managament LLF 338,141

Veritas Asset H3BC Veritas Asset Ordinary Shares
Management LLP : Management LLP 881,770

Veritas Asset JP Morgan Veritas Asset Ordinary Shares
Management LLP or3 Managament LLP 194,077

Veritas Asset National Bank of Veritas Assel Ordinary Shares
-Managemetit LLP Australia Marmagsmeni LLP- 24,250

Veritas Asset _ — Veritas Asgeat Ordinary Shares
Maragement LLP Northiern Trust Managemant LLP 490,991

Veritas Asset R Veritas Asset Ordinary Shares
Managsment LLP State Street Management LLP 434,273

TOTAL: 2,944,452 Ordinary Shares

Page 1 of 1



